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SL/SE/ 1971/2023 14,8.2023

Dear Sirs,

Sub: Unaudited Financial Results (Standalone) for the quarter ended
30.6.2023,

We wish to inform that the Board of Directors of the Company at its meeting held today
(14.8.2023) has approved, inter alia, the Unaudited Financial Results of the Company for the
quarter ended 30th June 2023.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the following:

1. Unaudited Financial Results of the Company (Standalone) for the quarter ended
30.6,2023 together with Segment Results.

2. Limited Review Report of the Statutory Auditors, M/s. P,N.Raghavendra Rao & Co.,
Coimbatore, on the Unaudited Financial Results.

The meeting of the Board of Directors of the Company commenced at 12.15 P.M. and
concluded at 1.20 P.M.

We request you to take the above on records.

Thanking you,

Y.o

Fr
faithfully
,KTHI SUGARS LIMITED

$resid 8

Company Secreta

End: As above

To :

BSE Limited

Floor - 25,
p.J.Towers
DalaI Street, Fort
MUMBAI - 400 001

The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor, Plot No.C/1,
G-Block, Bandra Kurla Complex,
Bandra (East)
MUMBAI - 400 051

Regd. Office alagar - 638 315. Bhavani Taluk. Erode DIst., Tamilnadu Phone tCH256) 246241. 246:MI . Fax ’ CH256-246M2
www.sakthlsugars,corn



SAKTHI SUGARS LIMITED, COIrvIBATORE

CIN : L15421TZ1961PLC000396

Regd Office: Sakthinagar PO - 638315, Erode District, Tamilnadu

(Phone: 0422 4322222, 2221551, Fax: 0422 4322488, 2220574)

(E mail : shares@sakthisugars.com, Website : www.sakthisugars.com)

EHfRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2023

(Rs. In Lakhs)

Year Ended

31.03.2023

WI

ISI.NoI Particulars Quarter Ended

30.06.2023%.06.2022

1 ITotal Income from Operations 36980.96

725.60

30230.37 1 l05375.54

2 Net Profit / (Loss) f,r th, p,ri,d (b,f,r, T,*, E„„pti,„al it,m,) (35.89)1 (4016.12)

3 Net Profit / (Loss) for th, peri,d bef,r, T,* (aft,r E„,pti,„,I it,ms) 11074.55 1 17366.96 1 41557.41

4

5

6

7

8

Net Profit / (Loss) for the period after Tax (after Exceptional items) 8055.95 17342.41 41781.81

Total Comprehensive Income for the period [Comprising Profit/(Loss)
I for the period (after tax) and Other Comprehensive Income (after
tax)]
Equity Share Capital

8115.29

11884.90

17269.43

11884.90

41729.85

11884.90

(12967.66)
Reserves ( excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of Previous year

Earnings per equity share ( of Rs. 10 each) ( in Rs.)

(not annualised for quarterly figures)
For Continuing and Discontinued Operations

• Basic

- Diluted

6.78

6.78

14.59

14.59

35+16

35.16

a)

b)

C)

The Company had approved the sale of Sugar and Distillery units at Dhenkanal and Soya unit at Pollachi, at
competitive prices, for the purpose of raising funds to reduce the liabilities.

During the FY. 2022-23, the company has sold its Sugar and Distillery units at Dhenkanal for a consideration
of Rs. 13410.00 lakhs on November 11, 2022, on slump sale basis.

Results of these units for all the periods presented have been disclosed as results from Discontinued

Operations.

Note : The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges

under Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015. The full
format of the Quarterly Financial Results are available on the Stock Exchange websites (BSE: www.bseindia.com
and NSE: www.nseindia.com) and on the Company's website (www.sakthisugars.com).

For SAKTHI SUGARS LIMITED

Place : Coimbatore
Date : 14.08.2023

(M. MANICKAIVI)
CHAIRMAN AND MANAGING DiRECrOR

DIN : 00102233
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10.

11.

12.

13. Other Comprehensive Income - Discontinued Operations
i) Items that wIll not be reclassifIed to Statement of Profit and

Ii) Income tax expenses on the above

Total Other Comprehensive Income for the year

14. Total Comprehensive Income

15. Paid-up equity share capital [Face Value of the Shares - Rs. 10 eal

16.

17.

SAt(FHI SUGARS LIMITED
CIN : L15421TZ1961PLC000396

Regd Office: Sakthinagar PO - 638315, Erode District, Tamilnadu
(Phone: 0422 4322222, 2221551, Fax: 0422 4322488, 2220574)

(E mail : shares@sakthisugars.com, Website : www.sakthisugars.com)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2023

Particulars

Income

Revenue from operations
Other Income
Total Income

Expenses
Cost of material consumed

Purchase of stock in trade

Changes in Inventories of finished goods, work-in'progress
and stock in trade

Employee benefits expenses
Finance costs

Depreciation and amortization expense

Other expenses
Total Expenses

Profit/(Loss) before exceptional items and tax (1-2)

Exceptional Items

Profit/{Loss) before extraordinary Items and tax (3-4)

Extraordinary Items

Profit/Loss before tax (5-6)

Tax expenses
Current Tax

Deferred tax

Profit/(Loss) for the period from contInuing operations (7-8)

Profit/(Loss) before tax from DiscontInued Operations
Tax Expense/(Credit) on Discontinued Operations

ProfIt/(Loss) for the Period from Discontinued Operations

Profit for the Period (9+10)

Other Comprehensive Income - Continuing Operations

1) Items that will not be reclassified to Statement of Profit and
Loss

ii) Income tax expenses on the above

Other Equity

Earnings per equity share (of Rs. 10 each) {in Rs.)

{not annualised for quarterly figures)
i) For Continuing Operations

a. Basic

Dilutedb

ii) For Discontinued Operations

a. Basic

b. Diluted

iii) For Continuing and Discontinued Operations
a. Basic

b. Diluted

TW
6

[Unaudited) (Audited) (Unaudited)

36980.96

361.73
37342.69

24591.02
45.65

(620.69)
1758.55

2591.30

918.27
7332.99

36617.09

725.60

(10589.19)

11314.79

11314.79 21797.17 17459.70

3084.08

M3

8230971

(240.24)

(65.48)

(174.76)

8055.95

48.33

4.93
53.26

3.04

3.04

6.08

59.34

8115.29

11884.90

6.93

6.93

(0.15)

(0.15)

6.78

6.78

32324.89

1028.08

33352.@

21120.44

44;13

(1734.40)
1181.55
2681.60

945.16

7805 V30

2

1309.19

(20487.98)

21797.17

(207.35]M
22004.52

(3.63)
1.82

(5.45)

21999.07

(97.48)
7.44

mg

(19.00)
0.98

(18.02)

(108.06)

21891.01

11884890

18.51

18.51

18.51

18.51

30230.37
78.03

30308.40

19363+55
67.10

(393.41)
1120.29

2548.35

915.31

6723.10
30344.29

(35.89)

(17495.59)

17459.70

25.50

25.50

17434.20

(92.74)
(0.95)

(91.79)

17342.41

(101.32)
25.50

a7

3.79

(0.95)
2.84

l72.98)

17269.43

11884.90

14.67

14.67

€0.08}

(0.08)

14.59

14.59

(Rs. in Lakhs)
Year Ended
31.03.2023

[Audited)

105375.54
1472.08

106847.62

65631.78

146.73

(346.43)
4566.97

10801.07
3713.65

26349.97
110863.74

(4016.12)

(41061.91)

37045.79

37045.79

(224.40)

laBElII
37270.19

4511.62

4511.62

41781.81

(29.75)

19.61)

W3

(11.76)

(0.84)

(12.60)

(51.96)

41729.85

11884.90

(12967.66)

31.36

31.36

3.80

3.80

35.16

35.16



SEGMENT WISE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30.06.2023

Particulars

1. Segment Revenue:-

(Sales/Income from Operations)

a) Sugar

b) Industrial Alcohol

c) Power

Less: Intersegment Revenue

Total Segment Revenue

Discontinued Operation
Sales/Income from Operations

Segment Results:-

{Profit(+)/Loss[-) before tax and Finance Cost)

a) Sugar

b) Industrial Alcohol
c) Power

2+

Less: i) Finance Cost

ii) Other un-allocable expenditure
iii) Un-allocable income

Profit before tax from Continuing Operations
Profit/ (Loss) before tax from Discontinuing Operations

Total Profit/Loss before tax

3. Segment Assets:-

a) Sugar

b) Industrial Alcohol

c) Power
d) Un-allocable Assets

e) Assets Classified as held for Sale

Segment Liabilities:-
a) Sugar

b) Industrial Alcohol

c) Power
d) Un-allocable Liabilities
e) Liabilities Directly Associated with Assets Classified as
held for Sale

4.

Notes to the Financial Results:

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective

meetings held on August 14, 2023.

2. The figures for the quarter ended March 31, 2023, are the balancing figures between the audited figures in respect of the full
financial year ended March 31, 2023, and the published unaudited year-to-date figures up to the third quarter ended of the said

financIal year which were subjected to limited review.

3. The financial results have been prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards {"Ind AS") prescribed under Section 133 of the Companies Act, 2013, read with relevant
rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the
Regulation') as amended.

4. The Company has approved the sale of Sugar and Distillery units at Dhenkanal and Soya unit at Pollachi, at competitive prices, for

the purpose of raising funds to reduce the liabilities.

During the FY. 2022-23, the company has sold its Sugar and Distillery units at Dhenkanal for a consideration of Rs.13410.00 Lakh$
slump sale basis and recognised Rs.5624.98 Lakhs as profit on disposal of Dhenkanal units.

?!
le

g#

Quarter Ended

3 2

(Unaudited) I (Audited) 1 (Unaudited)

37080.25

6206.11

12049.87

55336.23
18355.27

36980.96

3220.00
40200.96

925.38
1242.20
1031.19

3198.77
2591.30

14.13

(10721.45
11314.79

(240.24)
11074.55

86553.03

7768.52

28508.27

14644.36

26146.14

163620.32

21916.15

2122.44

13496.79

118013.06
1039.35

156587.79

33449.49

3634.36
10681.48

47765.33

15440.44

32324.89

4070.34
36395.23

3264+14

88.51

652.32

4004.97
2681.60

21.48

(20495.28)
21797.17

(3.63)
21793.54

84351.72

7575.28

28821.59

19214.17

26853.28

166816.04

30744.71

2059.45

13318.99

120227.25

1548.40

167898Blal

31941.31

3991.16

10617.93
46550.40

16320.03

30230.37

9206.18
39436.55

1824.00
246.09
455.33

2525.42

2548.35
13.05

(17495.68)
17459.70

[92.74

17366.96

86428.31
8289.54

25546.26

3596.63
55802.33

179663.07

37809.68
2008.51

12625.82

149277.81
3484.41

205206.23

(Rs. in Lakhs)
Year Ended

31.03.2023

(Audited)

107551.78

14274.41

34943.60

156769.79

51394.25
105375.54

25246.29

130621.83

4043.91
749.44

1815.87

6609.22

10801.07

56.92

(41294.56)
37045.79

4511.62
41557.41

84351+72

7575.28
28821.59

19214.17

26853.28

166816.04

30744871

2059.45

13318.99

120227.25

1548.40

167898.80



Results of these units for all the periods presented have been disclosed as results from Discontinued Operations.

The details relating to the discontinued operations are furnished below

Year Ended

31.03.2023

30957.38

26445.76

4511.62

(Rs. In Lakhs)

Particulars Quarter Ended

31,03e2023

4077.52

4081.15

(3.63)

30.06.2023

3220.39

3460.63

(240.24)

(65.48)

(174.76)

30.06.2022

9268.20

9360.94

[92.74)

Total Income

Total Expenses

Profit/(Loss) Before Tax

Tax Expenses

Profit/(Loss) After Tax

1.82

(5.45)

S. The Auditors have qualified their report for the quarter ended June 30, 2023, as under:

No provision for the expected credIt loss/ impairment an interest receivable from an erstwhIle associate company of Rs. 25219.69
lakhs have been recognized as per the requirement of Ind AS 109 "Financial Instruments". In view of non-recoveries, non-

confirmations/reconciliation from the debtor company, Initiation of legal action against the Interest claim of the company and in
absence of clear forward looking informatIon regardIng outcome of pendIng Legal actions initiated and time frame and quantum of

realisability of the interest receivable, we are unable to determine the amount of expected credit loss/ impairment as per the
requirements of Ind-AS 109 "FinancIal Instruments" and its consequential impact on the financIal results.

This matter was qualified by the auditor's in their report on the financial statements for the year ended March 31, 2023.

This matter was also qualified by the predecessor audItors in their report on the financial statements for the year ended March 31,

2020, March 31, 2021, and March 31, 2022.

Board of Directors have considered the qualification made by the Auditors and have addressed the same as under:

With reference to the statutory audItors remarks your dIrectors wish to state that the Company is confident of obtaining favourable
award and hence ECL is not provided.

6. Exceptional items, represent remission of interest liability on secured borrowings as per relevant agreement.

7. The figures of previous periods/year have been re-grouped/ re-classified wherever necessary.

FOR SAKTHI SUGARS LIMITED

'hb

[M.FMANICKAM)
COIIVIBATORE

14.08.2023

CHAIRMAN AND MANAGING DIRECrOR

DIN : 00102233



P.N. RAGFIAVENDRA RAO & CO
Chartered Accountants

Founder P.N. Raghavendra Rao

No. 23/2, Viswa Paradise Apartments IInd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009
O: 0422 2232440, 2236997 IB : info@pnrandco.in @: www.pnrandco.in

Ref. No. ______...__.__.____. Date : ._____„„„_.._.„„„„_„__._____„„..

Independent Auditor’s Report on Review of Interim Financial Results for the quarter
ended June 30, 2023

The Board of Directors of
Sakthi Sugars Limited

Report on the Statement of Unaudited Financial Results
1. We have reviewed the accompanying statement of unaudited Financial Results of Sakthi

Sugars Limited ("the Company") for the Quarter ended on June 30, 2023 ("the Statement"). The

Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015.

as amended ("Listing Regulations").

Management Responsibility for the Unaudited Financial Results
2. The preparation of the Statement in accordance with the recognition and measurement

principLes Laid down in Indian Accounting Standard 34, "Interim Financial Reporting" (Ind AS

34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015 read SEBI Circular No.

CIR/CFD/FAC/62/2016 dated JuLy 5, 2016 is the responsibiLity of the Company's Management
and has been approved by the Board of Directors of the Company. Our responsibility is to

issue a report on the Statement based on our review.

Auditor’s Responsibility
3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.

This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primariLy of persons responsible for financial and

accounting matters, and applying anaLytical and other review procedures. A review is
substantiaILy less in scope than an audit conducted in accordance with Standards on Auditing

and consequentLy does not enabLe us to obtain assurance that we wouLd become aware of aLL

significant matters that might be identified in an audit. AccordingLy, we do not express an audit
oplnlon.

Basis for Qualified Conclusion
4. No provision for the expected credit loss/ impairment on interest receivabLe from an erstwhiLe

associate company of Rs. 25219.69 lakhs have been recognized as per the requirement of Ind
AS 109 "Financial Instruments". In view of non-recoveries, non-confirmations/reconciliation

'btor company, initiation of Legal action against the interest cLaim of the companY

1l2



P.N. RAGF{AVENDRA RAO & CO
Chartered Accountants

Founder P.N. Raghavendra Rao

No. 23/2, Viswa Paradise Apartments IInd Floor, Kalidas Road, Ramnagar, Coimbatore - 641 009
O : 0422 2232440, 2236997 [B : info@pnrandco.in @: www.pnrandco.in

Ref. No. „..„____._„„„..____. Date : _____„„„___._„_„_„.___...___„_..

and in absence of clear forward looking information regarding outcome of pending legal
actions initiated and time frame and quantum of reaLisabiLity of the interest receivable, we are
unable to determine the amount of expected credit loss/ impairment as per the requirements

of Ind-AS 109 "Financial Instruments" and its consequential impact on the financial results.
This matter has been qualified in our audit report for the year ended March 31, 2023.

Qualified Conclusion
5. Based on our review. with the exception of the matter described in Basis for Qualified

ConcLusion paragraph, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the recognition
and measurement principLes Laid down in the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India and has not disclosed the information
required to be discLosed in terms of Regulation 33 of the Listing Regulations, incLuding the
manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

6. The Comparative financial statements of the Company for the corresponding quarter ended
June 30. 2022 were reviewed by the predecessor auditors who expressed a modified opinion
on those financial statements. Our concLusion is not modified in respect of this matter.

For P N RAGHAVENDRA RAO & C0„
Chartered Accountants

Firm Registration Number: 0033285
tered
ntant

W
pa#fff,I

Partner
Membership Number: 018111
UDIN: 23018111BGZEY04710

Coimbatore
August 14, 2023
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